NON LIFE NON-PROPORTIONAL TREATY
REINSURANCE AGREEMENT

REFRETIInS

H=BERISIELLHISRIES (3R )

Between

A TF]

<Company Name>,<City>,<Country>

(the Reinsured)
CATFVARR>, <S>, <EZE>
(LR RR “HORK A7 D

and

<Reinsurer Name>,<City>,<Country>

(the Reinsurer)

SNFILRR>, IR, <EZx>
(PAR IR “HARKEZ N D

H
|
X
=



TABLE OF CONTENTS

B
Section A. Terminology and System of Reinsurance
F—0 BRIENESHR
Article 1 Definitions
B2k '
Article 2 Obligatory Reinsurance
B % [ 5 7 DR 6
Article 3 Scope of Business
=% k55 i
Article 4 Net Retained Lines
CAIES 1§+ E B
Article 5 Exclusions
ENIR S FRAN AT
Article 6 Errors and Omissions
FINK ik 5 N
Article 7 Self-insurance
Ht%k H FORRS
Section B. Duties of the Parties
— &R WMABHIXSS
Article 8 Reinsurance Compensation
5\ 4% PR I 2
Article 9 Ultimate Net Loss
WL R AR



Article 10
A%
Article 11

%

Article 12
FH%
Article 13

B =%

Article 14
A%

Article 15
B

Article 16
FN%
Article 17

L PR S

Article 18
I\

Article 19
FA L%
Article 20
B T%
Article 21
BT —%

Utmost Good Faith and Due Diligence
ENUAERIE SN

Incorrect or Incomplete Information
BREAEEERE R
Underwriting Policy

IR

Several Liability

AREN TE

Event/Loss Occurrence Definition
PR FHHOE X

Confidentiality

TR

Reinsurance Premium
PRI IR 3

Follow the Settlements

PRI ER A

Claim and Loss Reporting
e 3 %

Claim Cooperation

HUEA A

Inspection of Records

R

Reinstatement

2

Section C. Account and Payment

B=EBS WA



Article 22
Bt
Article 23
R
Article 24
Bty 12
Article 25
B oA
Avrticle 26

B N%

Article 27
Bt

Article 28
o)\

Article 29
B
Article 30
E=1+4%
Article 31
BET %
Article 32
Bt %
Article 33

Accounts

Il FA.

Confirmation of Account and Payment of Balance

LSRN Y
Loss Payment

e

Settlement Currency
ESH

Value Added Tax
HE{E R
Accounting System
S L

Offset

FLEESRA

Section D. Commencement and Termination
EMERD RHISEIE

Commencement and Termination

S 2%k

Amendments and Alterations

& ORI AR T

Accessory Duties

BBt 55

Extended Expiration

I )= 2

Run off



=t =%

Article 34
F=FIU%
Article 35
RN
Article 36

=Nk

Article 37
F=tE%

HRZ& L

Section E. Law and Arbitration
Shiks EZEMihE

Choice of Law

A

Arbitration

ik

Changes in the Legal Environment
MR AR A
Non-assignment

ANHTHAL



Appendix: List of Clauses for Reference

=BERIEIELLHI SRIESHR (HSF )

1. General Exclusions

A S it F B A

2. Sanction Exclusion

H2% il Bk A

3. Two Risk Warranty (for per Event section only)
3% PIAN FE RS B A7 ARAF & T F e s

4, Basis of Recovery (for per Risk and per Event combined only)
4% oA SR ) s FH 3 o B 5 A D

5. Intermediary

H5% S IR |

6. Delay in Payment

H6% JEIRAT K

7. Exchange Rate Fluctuations

BTk b3

8. Collateralization

$8% RPN

9. Downgrading Provision

F9% PR T BE L E



Article 1
F—%

Section A. Terminology and System of Reinsurance
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Definitions

& X

“Allocated Expenses” shall mean reasonable expenses incurred
by the Reinsured in handling insurance losses. Costs of external
loss surveys, experts' reports and legal proceedings are included.
Salaries of employees, management expenses and other internal

administrative costs including travel expenses of the Reinsured are
not Allocated Expenses.
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(Excess of Loss per Risk) “Insurance Compensation” shall mean
any compensation, interest or Allocated Expenses paid or payable
by the Reinsured in respect of any single risk under Policies
covered under this Agreement.

(Excess of Loss per Event) “Insurance Compensation” shall mean
any compensation, interest or Allocated Expenses paid or payable
by the Reinsured in respect of any loss occurrence under Policies
covered under this Agreement.
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(Excess of Loss per Risk) “Limit of Indemnity” shall mean the
maximum amount the Reinsured is entitled to receive from all
participating reinsurers under this Agreement in respect of any
single risk.

(Excess of Loss per Event) “Limit of Indemnity” shall mean the
maximum amount the Reinsured is entitled to receive from all



participating reinsurers under this Agreement in respect of any one
loss occurrence.
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“Main Currency” shall mean the currency in which this Agreement's
limits are expressed.

T AT A & R REH 5.

“Official Rate of Exchange” shall mean the middle price of the
foreign exchange rate publicized by the Chinese Government or
otherwise as agreed by both parties in the Reinsurance Slip to this
Agreement.

BOTIEA o EBUM A IE SR A M 80U fE A & R 2R T 4
SE HABIC R

“Policy” shall mean a contract of direct insurance or, if applicable,
contract of facultative reinsurance covered under this Agreement.

DR A [ OR B B LR ORES & [ AT 70 F RS A 1R (& A .
“‘Reinsurance Periods” are periods between commencement and
termination of this Agreement.
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(Excess of Loss per Risk) “Retention”/“Excess”/“Attachment Point”

shall mean that amount in excess of which the Reinsurer provides
cover in respect of any single risk.

(Excess of Loss per Event) “Retention”/Excess’/“Attachment
Point” shall mean that amount of any one loss occurrence in excess
of which the Reinsurer provides cover.

H A/ AR S GE M TR - HRRIEZ NN
JE e LA HR AL DR B (2 A
B BB/ AR S CER TS - BRI A —
PR SR Ot DR B 1 A5



Article 2
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Article 3
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"Gross Net Premium Income” (GNPI) shall mean the gross
premium income written by the Reinsured in respect of each Policy
during the respective Reinsurance Period, less only returned
premiums, cancelled premiums and premiums paid for other
reinsurances inuring to the benefit of this Agreement.
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Obligatory Reinsurance

[l 52 ORI

In return for reinsurance premiums, the Reinsurer agrees to
indemnify the Reinsured in respect of each loss under per Risk
section and/or each loss occurrence under per Event section, in
the manner and within the limits stated in this Agreement.

This Agreement shall except as set out below apply automatically
and without exception to all Policies within the scope of this
Agreement.

The parties may however agree that in respect of certain policies
specified in the Reinsurance Slip to this Agreement (hereinafter
referred to as the Reinsurance Slip) reinsurance shall be on a
facultative basis.
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Scope of Business
NI

This Agreement shall apply to Policies accepted by the Reinsured
in the classes of insurance and in the geographical areas set forth
in the Reinsurance Slip, unless stated otherwise in the
Reinsurance Slip.




Article 4
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Net Retained Lines

% H B

This Reinsurance shall only protect that portion of any business
covered hereunder which the Reinsured acting in accordance with
its established practices, retained net for its own account.
Reinsurers’ liability hereunder shall not be increased due to an
error or omission which results in an increase in the Reinsured’s
normal net retention nor by the Reinsured’s failure to reinsure in
accordance with its normal practice, nor by the inability of the
reinsured to collect from any other reinsurers any amounts which
may have become due from them whether such liability arises from
the insolvency of such other reinsurers or otherwise.
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Exclusions

BRAM AR

This Agreement shall not cover risks excluded in the Reinsurance
Slip.
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Errors and Omissions
iR EHR

Any inadvertent error or omission in the fulfilment of the duties
assumed with this Agreement, shall not prejudice the rights or
duties of either party under this Agreement. Such error or omission
is to be rectified or made good immediately upon discovery,
adequate proof thereof being submitted.

10



Article 7
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Article 8
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Such rectification of errors or omissions shall not be possible if
under this Agreement a time-bar period has been agreed upon for
the relevant explanations or other measures and if this period has
expired.
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Self-insurance

H &R

Subject to the terms and conditions of this Agreement, an
insurance granted by the Reinsured in which the Reinsured either
solely or jointly with another party is named as the Insured shall be
deemed to be an insurance falling within the scope of this
Agreement, notwithstanding that there may be no legal liability
under such an insurance.
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Section B. Duties of the Parties

BEBS WARINSS

Reinsurance Compensation

PRI

For Excess of Loss per Risk

The Reinsurer hereby agrees as regards its agreed participation
share to indemnify the Reinsured for that part of its Ultimate Net
Loss which exceeds the excess amount stated in the Reinsurance
Slip on account of each and every loss each and every risk. The
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Article 9
£ YIRS

sum recoverable under this Agreement shall not exceed the limit
stated in the Reinsurance Slip.

For Excess of Loss per Event

The Reinsurer hereby agrees as regards its agreed participation
share to indemnify the Reinsured for that part of its Ultimate Net
Loss which exceeds the excess amount stated in the Reinsurance
Slip on account of series of losses arising out of one Loss
Occurrence, but the sum recoverable hereunder shall not exceed
the limit stated in the Reinsurance Slip.
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Ultimate Net Loss

BREIFRR

Ultimate Net Loss shall mean the total amount of Insurance
Compensation actually paid by the Reinsured less salvages,
recoveries and payments from third parties.

All salvages, recoveries and payments recovered or received
subsequent to a loss settlement under this Agreement shall be
applied as if recovered or received prior to the said settlement and
all necessary adjustments shall be made by the parties hereto.

Nothing in this clause shall be construed to mean that losses under
this Agreement are not recoverable until the Reinsured's ultimate
net loss has been ascertained.

Notwithstanding the above, recoveries under underlying
reinsurance are for the sole benefit of the Reinsured and shall not
be taken into account in computing the Ultimate Net Loss or losses
in excess of which this Agreement attaches, nor in any way
prejudice the Reinsured's right of recovery hereunder.
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Utmost Good Faith and Due Diligence
B RIS AR S )

The Reinsured shall carry out its insurance business as if there
were no reinsurance and with the due diligence of a competent
insurer following the customs and usages of the insurance
business in the relevant market.
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Incorrect or Incomplete Information

BREATEER

The terms of this Agreement are based on information supplied
by the Reinsured to the Reinsurer prior to the conclusion of this
Agreement.

Should the Reinsured supply the Reinsurer with information which
it knows or should have known to be incorrect or incomplete, this
Agreement shall be affected as follows: If the Reinsurer, in
possession of the true facts, would have declined to provide
reinsurance, this Agreement shall be void. If the Reinsurer, in
possession of the true facts, would have provided reinsurance but
on less advantageous terms, this Agreement shall be modified
accordingly as from commencement.
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Article 12
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It will be assumed that the Reinsurer, in possession of the true
facts, would have acted as a reasonable reinsurer would have
acted under the same circumstances, unless the Reinsured is
able to show that the Reinsurer would not have so acted.
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Underwriting Policy
BARBUR

The Reinsured shall inform the Reinsurer of any material changes
in its established underwriting policy in respect of the lines of
business to which this Agreement applies. Should the Reinsured
fail to inform the Reinsurer, the Reinsurer shall be exempted any
liability in respect of insurance losses under the Policies affected
by such change and instead return the respective reinsurance
premiums relating to any period after such change had been
introduced at terms to be agreed by both parties. Notwithstanding
the foregoing, the Reinsurer may negotiate with the Reinsured for
any other solutions.

The established underwriting policy is set out, inter alia, in the
policy forms, general conditions and tariffs used by the Reinsured
at the commencement of this Agreement.

A change in the established underwriting policy is material if it may
increase the Reinsurer's liability to such an extent that a
reasonable Reinsurer would, under the same circumstances, have
declined to cover such policies under the same terms and
conditions.
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Article 13
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Article 14
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Article 15
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Several Liability
JEEH R

The subscribing Reinsurers' obligations under this Agreement are
several and not joint and are limited solely to the extent of their
individual subscriptions. The subscribing Reinsurers are not
responsible for the subscription of any co-subscribing Reinsurer
who for any reason does not satisfy all or part of its obligations.
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Event /Loss Occurrence Definition
WREH e XL

Event/Loss Occurrence Definition shall be specified in the
Reinsurance Slip.

BURERHOE LA LR L) e NHE

Confidentiality
R

The Reinsurer hereby undertakes to regard this Agreement and
any information provided by the Reinsured in relation hereto
(together referred to as "Confidential Information”) as strictly
confidential.

The Reinsurer further declares and agrees that it will not at any
time during the duration of this Agreement or subsequently make
use directly or indirectly of the information afforded by the

15



Reinsured in relation to this Agreement without the prior consent of
the Reinsured.

Notwithstanding the foregoing, the Reinsurer is allowed to make
use of such Confidential Information which is necessary for the
execution and performance of this Reinsurance Agreement and its
ordinary business purpose, including but not limited to storage of
such Confidential Information which are necessary for
administration, risk management, claims handling and accounting
purposes in its information technology systems.

The Reinsurer assures that everybody having legal access to their
information technology systems are contractually and/or legally
bound and/or required by internal policy to hold all information that
is being made available through these systems in strict confidence.

Moreover, Confidential Information shall not include information

(&) which the Reinsurer already lawfully possesses prior to
disclosure by the Reinsured,

(b) which is lawfully made available to the Reinsurer by a third party
free to make such disclosure without breach of any legal obligation,

(c) which the Reinsurer develops independently, or

(d) which is, or becomes, publicly available without breach of any
duty of confidentiality by the Reinsurer.

The Reinsurer further agrees that it shall not disclose any
Confidential Information without the prior written consent of the
Reinsured except, for its ordinary business purpose, to a limited
group of its directors, employees, auditors, retrocessionaires or
third party service providers or other branches and/or entities of its
group company.

The duty of confidentiality does not apply where disclosure has to
be made as a result of subpoena, requirement or official request
from any competent judicial, administrative, regulatory or legislative
body including arbitration panels and auditors.
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Article 16
FHA%
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Reinsurance Premium
BRI R 7

The Reinsured shall pay a Minimum & Deposit Premium of the
amount specified and at deadline set out in the Reinsurance Slip.

The exact premium for this Agreement shall be the rate specified
in the Reinsurance Slip applied to the Reinsured’s Gross Net
Premium Income (GNPI) during the period of this Agreement,
subject however, to the aforesaid Minimum and Deposit Premium.

As soon as possible after the expiry of this Agreement the
Reinsured shall submit a statement showing the calculation of the
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Article 17
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exact premium. If, as a result of this calculation, the Minimum and
Deposit Premium is exceeded then the Reinsured shall arrange for
immediate settlement of the balance. In the event that the Minimum
and Deposit premium is not exceeded, there shall be no further
adjustment of premium hereunder.

Other Deductions from Premium (if any) shall be as specified in the
Reinsurance Slip.

FRORRS: 73t N 242 478 S22 24 5 (14 I 18] FF0 <5 B0 S AN BRI/ FouA+H DR 3

A AT B 22 (0 PR B e BN 2 R L) 5E [ 5 R S LA 5 IR T 1)
SRR (GNP THE, (HANAR T B/ FiA R 3%

A FWwE, AR AN, FIAR SR T &AL
RBAITH NGO WERTH RS R 1 i/ PfH Ok 2%, R o)
YN E R I SEAT 22800 A R TS 4E RAR T e A/ U DR B, AN 7
DANEERILE N

Uy oAb TR, N AR R I LT E AT .

Follow the Settlements
B ER A

Claim settlements made by the Reinsured shall be binding upon
the Reinsurer, providing such settlements are within the terms and
conditions of the relevant Policy and within the terms and
conditions of this Agreement and providing the Reinsured for its
part has actually paid by transferring the necessary funds to or is
about to pay the Insured.

The Reinsurer shall be entitled to its share of any salvages or
recoveries relating to such claim.

Ex-gratia payments by the Reinsured to the Insured shall only be
binding upon the Reinsurer where its written approval is obtained
prior to any payment.
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Article 18
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Article 19
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Article 20
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Claim and Loss Reporting
H B8

The Reinsured shall give immediate written notice of any claim or
loss where its estimated amount exceeds or may possibly exceed
the figure set out in the Reinsurance Slip.

Notice shall include information about facts, legal assessment and
estimated amount of loss. After such notice the Reinsured shall
keep the Reinsurer informed about the development of any such
claim or loss in a timely manner.
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Claim Cooperation
HEAAE

Claims shall be settled by the Reinsured.

As regards the settlement of any claim or loss subject to Claim and
Loss Reporting clause, upon the Reinsurer's request, the
Reinsured shall cooperate with the Reinsurer or any other person
designated by the Reinsurer in a timely manner.
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Inspection of Records
R

Upon request the Reinsured shall make available to the Reinsurer
or its duly authorized representatives, at mutually agreed time and
place, all information relating to the business reinsured under this
Agreement in the Reinsured's possession or under its control.
Notification of inspection shall be given at least two weeks in
advance unless otherwise agreed by both parties in the event of
urgent cases. The Reinsurer may exercise its right of inspection at
any reasonable time. The Reinsured shall not be subject to
unreasonable expense and disruption either as to the timing or the
scope of the inspection.
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Article 21
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Upon request the Reinsured shall provide the Reinsurer with
copies, to be made at the Reinsurer's expense, of any of the
policies, books, accounts, records or other documents containing
information relating to the business reinsured hereunder.

Should arbitration or judicial proceedings be pending or initiated
between the parties, the Reinsurer shall exercise its right of
inspection through a person designated and authorized by the
respective arbitrator or judge.

The Reinsurer’s right of inspection shall continue to apply as long
as either party has a claim against the other arising out of this
Agreement or whilst any liability remains hereunder.
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Reinstatement
23

In the event of the whole or any portion of the indemnity provided
hereunder being exhausted, the amount so exhausted shall be
automatically reinstated from the time of the loss occurring until the
expiry of this Agreement subject to payment of additional premium
(Reinstatement Premium). Nevertheless, the Reinsurer shall never
be liable for any amount more than the Limit in All stated in the
Reinsurance Slip during the period of this Agreement unless
otherwise agreed by both parties.

The Reinstatement Premium shall be calculated at pro rata of the
final adjusted reinsurance premium with respect to the fraction of
indemnity exhausted regardless of the unexpired term of this
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Article 22
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Article 23

Agreement. The Reinstatement Premiums are due at the same
time any claim or loss settlement is made hereunder. If settlement
is made prior to the adjustment of the reinsurance premium, the
Reinstatement Premium shall be calculated provisionally on the
Minimum and Deposit Premium stated in the Reinsurance Slip.
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Section C. Account and Payment

SB=8R57 Wl

Accounts
T B8

The Reinsured shall provide the Reinsurer with accounts for each
Reinsurance Period with the details and at the deadline as set out
in the Reinsurance Slip.

The account shall be rendered in the Main Currency or currencies
stated in the Reinsurance Slip and broken down by line of business
or in the manner stipulated in the Reinsurance Slip.

FRORIG 73 Y N L AE 47 B3 v 51 B A 9T P 1 ORI 4 32 AR L2 58
S Ta] T 5

M B2 DA 32 B T B EER L0 € B A g, X AN TR alk 55 2 R Bl
WERL w17 AR

Confirmation of Account and Payment of Balance
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Article 24
B+ N%

W BRI R S 5

The Reinsurer shall confirm the account or object to it within the
time limit set out in the Reinsurance Slip after receiving the
account. Both parties reserve the right to subsequently raise any
objections which have been erroneously omitted.

Any balance due under the account shall be paid within the time
limit set out in the Reinsurance Slip. Should the Reinsurer raise
objections to the account, the confirmed portion of the balance shall
nevertheless be paid within the foregoing time limit. In case that the
objections are cleared after the foregoing time limit, any difference
shall be paid immediately by the debtor.

Inadvertent errors or omissions in the accounts shall not delay the
payment of any balance due hereunder and corresponding
correction shall be made in the next account rendered hereunder.
Nevertheless, in the event that errors or omissions have a major
effect on the balance, immediate correction shall be made before
the payment of balance.

FEOR B 42 52 N MU UG B A 308 2 20 5 R T FR PO O I AL PAY 2 AT
BB 57 8o X B 2K B R, 00U DR B 824 HH S BRI ARL
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PG AU, IR AT IR IRR A 45 5 AR . U R
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B AIER S T DA IR AE T K s R R B, (B, A IR BB
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Loss Payment
P

The Reinsured shall render a separate account for each requested
payment giving reasonable evidence of payments made or about
to be made to the Insured and providing the Reinsurer with all
necessary information.
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Article 25
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Article 26
F A%

The Reinsurer shall confirm the separate accounts and pay the
confirmed portion of the balance due under such accounts within
the time limit set out in the Reinsurance Slip.

FEORES: 0 HE N LA BRI AT R 3RS 10 P PR 6 32 52 A\ 92 (1 LS G
2 B0 ) 45 DR S N ST K ) 5 B H AT AT 0 ZE 045 S

FEORBS 3% 52 N NLAEF B2 5 B (R HTRR A A DA TR K 0 45 5 L A
R B AR

Settlement Currency
gEim

Payments between the parties shall be made in the currencies set
out in the Reinsurance Slip (Settlement Currency).

Should the Settlement Currency be different from the Main
Currency, conversions shall be calculated at the Official Rate of
Exchange at the date stipulated in the Reinsurance Slip.

X7 BLCAH EER P B (2558 50M) BT 5
ERMEEHEITMAFR, LA ERS W R E 5 IC R AT 5

Value Added Tax
HaER

Wherever the business ceded hereunder is subject to the Value-
added Tax (VAT) of the People’s Republic of China, the terms and
conditions in this clause shall apply.

All amounts, including without limitation to any and all terms with
references to premiums, reinsurance compensations and
commissions in this Agreement shall always exclude VAT unless
otherwise stated explicitly.

Where the Reinsurer is liable for such VAT payment, the Reinsured
shall pay an additional amount to the onshore Reinsurer to cover
the VAT payment due. For offshore Reinsurer, the Reinsured shall
withhold the additional amount for VAT and also deduct the Surtax.
The VAT is 6.00% of the premium and the Surtax is 12% of VAT or
otherwise required by the applicable laws and regulations.

The Reinsured shall keep separate records of VAT exempt
premium, VAT taxable premiums and VAT amount in the accounts.
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Business Tax premiums, if applicable, shall also be separately
accounted for.

Each party agrees to do everything that may be necessary or
desirable, including without limitation to timely providing all the
information necessary for VAT invoices to the Reinsurer, providing
VAT invoices and other documentation, to enable or assist the
other party to claim any input VAT credit, set-off, rebate or refund
in relation to any amount of VAT paid or payable in respect of this
Agreement.

In the event that any Policies ceded hereunder are written by
branch(es) of the Reinsured and as the Reinsured requests, the
Reinsurer shall issue the VAT invoices to the branches as
confirmed by the Reinsured. The list of branches as of the
commencement date of this Agreement is defined as attached
herein. The Reinsured shall provide written notice to the Reinsurer
for any new branches established from time to time after the
commencement date of this Agreement.
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Article 27
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Article 28
F-+)\%
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N

Accounting System
BHE S

The accounting system in respect of this Agreement, meaning the
system allocating items included in any accounts to the respective
Reinsurance Period, shall be indicated in the Reinsurance Slip.

A2 SR A] JEE 2 1 R e UG B 5- 0T £ % P P 56 00 ] A 24T 2 BB 1Y 61 2
AN [ 3 A% SR P2 A 47 2R e

Offset
HE%K

Either party to this Agreement may at its discretion set off against
any undisputed amounts due from the other party hereunder or
under any other agreements between the parties hereto any
agreed amounts which are due under this or those other
agreements. This right shall continue to exist after the termination
of this Agreement or of any business relationship between the
parties.

If bankruptcy or liquidation proceedings are initiated in respect of
either of the parties to this Agreement, the other party may set off
all the amounts owing to it under this Agreement against all the
amount due or not yet due for payment by it to the extent that the
governing law permits. The same right may be exercised by any
party to this Agreement that exercises its right of extraordinary
termination for any other reason indicated in the Commencement
and Termination clause herein.

AR [R5 ARAT — T3 A B X 5 AR TR U5 2 1) Hetl 5 17 R
PRI il — BRI 2R 5 S R E B R & R3O0 A1 R AR
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Article 29
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Section D. Commencement and Termination

SBMUERS EHASLELE

Commencement and Termination
5%k

This Agreement shall take effect and terminate on the date and at
the time set forth in the Reinsurance Slip.

This Agreement covers all losses as herein defined occurring
during the period specified in the Reinsurance Slip. The rights and
obligations of both parties to this Agreement shall remain in full
force until the effective date of expiry or termination after which the
liability of the Reinsurer shall cease absolutely except in respect of
losses occurring during the period of this Agreement, the claims for
which remain unsettled at that date.

Extraordinary termination

Either party shall, moreover, have the right to terminate this
Agreement at any time with immediate effect if

- it is prohibited or rendered impossible for this Agreement to be
fulfilled de jure or de facto for reasons not within the responsibility
of the party giving notice;

- the other party falls into arrears with payments or its license to
transact business is revoked;

- the other party loses the whole or part of its paid-up capital in
order to pay its debts;

- the other party merges with another company or its ownership or
control undergoes an essential change,;

- the reinsured portfolio is partly or completely transferred to a third
party;

- the other party ceases writing new business or does not renew
existing covers in the portfolio as a whole;

- the other party fails seriously to meet its obligations under this
Agreement, despite a written reminder; or

- the country in which the other party has its domicile or head office
becomes involved in armed hostilities with another country,
whether war be declared or not, or the country in which the other
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party is based is involved in civil war and/or partly or completely
occupied by another military power.

Form of notice

Notice of termination shall be given in writing by registered letter,
fax, email or other means mutually agreed and addressed to the
head office of the other party or to any address which has been
supplied for this purpose.

In the event of an interruption of communications, notice of
termination shall be deemed to be given as soon as it has been
dispatched or dispatch has been attempted.

Automatic termination of this Agreement

This Agreement shall terminate without notice if insolvency,
bankruptcy or liquidation proceedings are initiated in respect to one
of the parties and/or if any of the parties is dismissed on the
grounds of insufficiency of assets.

AN [5NS4 R AR R 1) 1 YIRS [ i A RO 2% A

A G [ O B A 478 2 3R i o B S 18D N ke A2 1R A & R 40 5 1 Pl A 43
Ko AEFXTT HIBAIFI S BFFEAT G HEA G R s
ik BeJa, BRASE R UIIA) N AR B I R 458 B R AL, AR B 252
NHITHERN e 251k,

R 25 1E
BEAk, G MBLL S DL, AR T ENAT BRI S RN 28 A5 [F] -

= BRI A — 7 B 5T S BN TR B S s B EARAR I e AN T
e F BT ARG

— R R T S

- N T RS R R R 4 S A

- 7 H A T AT R U A A
- AR BRI F AL A A AL A S =

- O IR L 55 e A ARSI W 55

- GERER, 57 Uy R I A R 0 35

27



Article 30
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Article 31
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Amendments and Alterations
B AR

This Agreement may at any time be amended by mutual consent
of the parties hereto, either by addendum or correspondence, and
such amendments shall be binding on both parties and be deemed
to form an integral part of this Agreement.

No amendments and alterations of this Agreement shall be
effective unless made in writing.

2T R, AR (A AT AEAT AR I fi 368 5 B 44 Bl A5 dE AT i o, i3k
BRI XUTT BI R LR Ty, A A G R AT 73 3 ) 4L

I3 e

X AA [F] AT AT A e A AR S8 2 L T T B, A TR
Accessory Duties
B B X 5%

Accessory Duties under this Agreement, such as the duty to
provide accounts, to report claims and insurance losses or to make
information available continue as long as there is any outstanding
debt under this Agreement irrespective of the reason for
termination.
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Article 32
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Article 33
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TG FEEIRR %I, REAER T REFER6S, AGHRT
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Extended Expiration
R J5 2

If this Agreement should expire while a loss covered hereunder is
in progress, it is agreed that, subject to the other conditions of this
Agreement, the Reinsurer shall indemnify the Reinsured as if the
entire loss had occurred during the time this Agreement is in force,
provided that no part of such loss occurrence may be claimed
against any renewal or replacement of this Agreement.

UG A RN B3 R IR AE AT R, AEAT & AR 6 [R] LAt 26 AR X 1 L
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Run-off
HR& 1k

In the event of this Agreement not being renewed, it is agreed to
indemnify the Reinsured for losses occurring during the period of
twelve months from the expiry date hereof in respect of policies
and/or covers written on or prior to such expiry date at terms to be
mutually agreed.

It is understood and agreed that the Reinsured must elect to accept
the “run off” provision before the effective date if such “run off” is
required. It is understood and agreed that each Period shall be
deemed to be a separate agreement.

WMRA G FAHEELE, AR HECZBRRIRE, EARG
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Section E. Law and Arbitration

SBhART EEMhR
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Article 34
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Article 35
B=1TH%

Choice of Law

BAEEH

The validity, construction and performance of this Agreement is to
be governed by the law as specified in the Reinsurance Slip.

AE R REANEAT S 2R T UE KRV E 5

Arbitration
i

Where any dispute between the parties arising out of or in
connection with this Agreement including formation and validity
and whether arising during or after the period of this Agreement
has not been settled through negotiation within sixty (60) days after
a Party’s request for consultation, both parties agree to submit the
dispute to China International Economic and Trade Arbitration
Commission (CIETAC) for arbitration. Subject to the provisions set
out below, the arbitration shall be conducted in accordance with
CIETAC’s arbitration rules in effect at the time of applying for
arbitration.

The Arbitral Tribunal shall be composed of three arbitrators.
Unless the parties agree otherwise, the Arbitration Tribunal shall
consist of persons (including those who have retired) with not less
than ten years’ experience of international insurance or
reinsurance business as persons engaged in such business or
advising such business in a professional capacity. If arbitrators
with such experience are not on CIETAC’s Panel of Arbitrators,
arbitrators outside the Panel shall be appointed.

The seat of Arbitration shall be specified in the Reinsurance Slip.
The language of the Arbitration shall be Chinese.

The arbitral award is final and binding upon the parties. This
arbitration agreement shall be construed as a separate and
independent contract between the parties.

FEARE FAT RON A B8 i, PLEAR G R 51 ) BS A S RAT K
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Article 36
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Article 37
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Changes in the Legal Environment

PRI

If, after commencement of this Agreement, either party’s liability is
materially increased or extended as a result of legislative or

administrative acts or as a result of court decisions if applicable,
the parties hereto shall immediately take up negotiations with a
view to a suitable revision of the terms of this Agreement.
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Non-assignment
Au[Eik

No rights, duties or obligations of the parties under this Agreement
shall be assigned by either party without the prior written consent
of the other party. Any purported assignment in absence of such
consent shall be void and ineffective.
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IN WITNESS WHEREOF, the parties hereto have caused this Agreement to be
executed by their duly authorised representatives as of the following dates:

AEFEMRE T T TR HMIEREZEARGH, Rk,

In [insert City], [insert Country], this day of [insert date].

MR (50 (ki)
H 39

Authorized Signature

&4

And in [insert City], [insert Country], this day of [insert date].

AL (50 (BT
HI:

Authorized Signature

X4
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Appendix: List of Clauses for Reference
A= BRISIELLAISFRTEAMF (HSF)

General Exclusions

i RS

This Agreement shall not apply to the following:
a) obligatory reinsurance and retrocession treaties;
b) facultative reinsurance on an excess of loss basis;

c) direct or proportional facultative acceptance of excess policies,
layered polices, primaries, umbrella policies, first loss policies and
policies with increased deductibles;

d) retroactive cover in respect of known losses, incidents or
circumstances likely to give rise to a loss;

e) liabilities transferred to the Reinsured by another insurer in respect
of outstanding losses;

f) Policies including a financial side and a risk side where the financial
side is clearly predominant;

g) liability of any kind arising out of the delegation of underwriting
authority to any third party, unless the Reinsurer agrees expressly and
in advance on the conditions and tariffs, including the underwriting
material;

h) Extra Contractual Obligations, meaning those liabilities of the
Reinsured to the Insured or a third party which are not within the
coverage granted by any Policy covered under this Agreement. They
include any liability of the Reinsured to pay damages to the Insured
or any other party, including but not limited to punitive, exemplary,
compensatory or consequential damages;

I) risks which can be assumed in a pool that has been formed for the
purpose of covering such risks, including any share allocated to the
Reinsured by the pool;

j) any actual or alleged liability whatsoever for any claim or claims in
respect of loss or losses directly or indirectly arising out of, resulting
from or in consequence of asbestos, in whatever form or quantity
(Total Asbestos Exclusion);

k) cyber risk exclusion, if applicable, as stipulated in the Reinsurance
Slip;
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[) nuclear exclusion, if applicable, as stipulated in the Reinsurance
Slip;

m) war, strikes, riots and civil commotion exclusion, if applicable, as
stipulated in the Reinsurance Slip;

n) terrorism exclusion, if applicable, as stipulated in the Reinsurance
Slip;

0) radioactive contamination, chemical, biological, biochemical and
electromagnetic weapons exclusion, if applicable, as stipulated in the
Reinsurance Slip;

p) seepage and pollution exclusion, if applicable, as stipulated in the
Reinsurance Slip;

g) any other exclusions, if any, as stipulated in the Reinsurance Slip.
£ NIUERMHIE T, AEFEAEH: -

a) [E 7RG LIMNEL IR E 2]

b) EEIE I 7 P DR s

c) BEHEEELEIE S G CR R . RO, HR IR, R
T SR ORI e IR A O B

d) X ERRR S SR RE 51 R Ok A1 T SR AL A (BT R
e) HABORE: NEERE 25 F ORRS 70 N B AR SRR ST AE
£) PSS GiiA2RE ) Difeh 2 H R fR

g) DRSS =07 5 TR ORBUR I 7 AL AR AT 54T, BRAEFE RIS Z A
FEMHAFEE T HRFM SR (BREZARMED

h) & RSN S5, FEdaEORR 7t i DR s N B2 =7 ) R B DA
SR g s S R =R o s N RE A VN v NG R R LR (V]
SCAFIIRE A (B EAR TGV A e a) 3240 3

)

i) ARl S 3 F A R B RS, R RS 20 tHONAE 1%
SRR A AR SH B AT A 473

3) xR A L T % 5 B A A 2 SR 1 45 5 PR 2R W 1
PERISERR BB AR THE CRiR g 2FRA)

k) R RS, FARRUE W EER ()
D XS, BARRUE WiER dnf)
m) AR L RIAEL, BAENUE W ER (nh)

34



2%

n)  BES, BAANE WML ()

o) WTEIGYL. fh2adh. Y. ARG S, BAR e LR
*£ E)

p) BlRAIGG, BANUERMER (nf)
q) FERPFLE N IHABERIMEIE -

Sanction Exclusion
k=A%

Version 1:
ﬁ}jz[§~:

The Reinsurer shall not be deemed to provide cover and the
Reinsurer shall not be liable to pay any claim or benefit hereunder to
the extent that the provision of such cover, payment of such claim or
benefit would expose the Reinsurer to any sanction, prohibition or
restriction under United Nations resolutions or the trade or economic
sanctions, laws or regulations of any jurisdiction applicable to the
Reinsurer.
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EMITE,

Version 2:
WA

No (re) insurer shall be deemed to provide cover and no (re)insurer
shall be liable to pay any claim or provide any benefit hereunder to
the extent that the provision of such cover, payment of such claim or
provision of such benefit would expose that (re)insurer to any
sanction, prohibition or restriction under United Nations resolutions or
the trade or economic sanctions, laws or regulations of the European
Union, United Kingdom or United States of America.
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Two Risk Warranty (for per Event section only)
BAMERREARIE CERTHYEE)

It is warranted that no loss shall attach hereunder unless the
Reinsured sustains a loss from two or more original risks involved in
the same loss occurrence.

B A — R OSBRI AN DA _ESGRS FAL R A, AR E R Z IR
H A ARFATA 522 54T

Basis of Recovery (for per Risk and per Event combined only)

WEEIEN CER TR ARSI

The Reinsured shall recover a loss from the Reinsurer on the following
basis:

Risk: In the event of a loss affecting a single risk only, such loss shall
be recovered under per Risk section as specified in the Reinsurance
Slip.

Loss Occurrence: In the event of an Event/Loss Occurrence affecting
more than one risk, the Reinsured shall either recover the loss under
per Risk section or under per Event section as specified in the
Reinsurance Slip. A recovery for losses from one same Event/Loss
Occurrence under both per Risk and per Event sections is not
possible.

FEORRSE 70t 4% DA T DU Y 28 00 -

B LRI A A GRS AL A AR BRI I, AR A0 B3R P 41 8 o
TR SRAGIE £

FHEGEW: RS G E] AU ESER ALK, AR BT
B) (R 8 AR 2 % B S AR I 0T IR A I A . — DR F RN R AT AE
557 P R 2GR U 0T [ IR R AT I %

Intermediary

FAHLA

All communication in connection with this Agreement and all
payments thereunder shall be transmitted between the Reinsured and
the Reinsurer through the firm named in the Reinsurance Slip which
is recognized as the Intermediary negotiating this Agreement.

It is further stipulated that the Intermediary will act expeditiously with
regard to all things in connection with this Agreement, particularly in
respect of rendering and settlement of accounts and balances.
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Delay in Payment

SEIRATER

Any undisputed amount due from either party to this Agreement which
Is outstanding one month after the due date shall be subject to the
payment of interest by the debtor party as from the expiry of the one
month period of grace at the rate set out in the Reinsurance Slip.

Should the Settlement Currency under this Agreement be different
from the Main Currency, the debtor party shall pay the creditor party's
loss through currency fluctuation in case of delay in payment if the
difference in exchange exceeds 5%.
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Exchange Rate Fluctuations

b E: ¥,

If for any reason the contractual term of settlement is exceeded, the
debtor shall bear the currency risk upon expiry of such term. In this
case, any balance overdue shall be converted into the Settlement

Currency at the Official Rate of Exchange on the day the settlement
term expires.

The debtor shall pay the Original Currency balance in the Settlement
Currency converted at the Official Rate of Exchange ruling on the day
of settlement but no less than the amount that calculated as above in
the Settlement Currency.
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Collateralization

R

It is hereby noted and agreed that, the Reinsured may require the
Reinsurer to provide collateral in line with regulatory requirements
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against any credit risk arising from any potential claims covered during
the terms and conditions of this Agreement.

This clause shall only apply to Reinsurers domiciled outside of China.
MR AU R, XU R A DR RS 70 N A 2SR IR BG4 52 A4 it
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Downgrading Provision
VR T HERLE

Should the Claims Paying Ability Rating of the Reinsurer set by the
Standard and Poor’s or by Moody’s or by any other internationally
recognized agency be downgraded from that existing at the inception
of this Agreement, the Reinsured shall have the right to terminate this
Agreement with immediate effect.

However, this provision shall not apply if despite the downgrading the
Reinsurer maintains a minimum Claims Paying Ability of A- from
Standard and Poor’s or the equivalent minimum rating from Moody’s
or any other internationally recognized rating agency.

However, this clause does not apply to the insurance or reinsurance
company established in China.
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